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,Q�GLW�PHPR�ZRUGW�LQJHJDDQ�RS�GH�UROOHQ�YDQ�+RRJKHHPUDDGVFKDS�+ROODQGV�1RRUGHUNZDUWLHU��++1.��
ELQQHQ�KHW�SURMHFW�'LMNNZDUWLHU�HQ�ZRUGHQ�GH�MXULGLVFKH�ULVLFR
V�YRRU�++1.�LQFOXVLHI�
EHKHHUVPDDWUHJHOHQ�LQ�NDDUW�JHEUDFKW��
�
8LWHHQ]HWWLQJ�MXULGLVFKH�DVSHFWHQ�
++1.�KHHIW�ELQQHQ�KHW�SURMHFW�'LMNNZDUWLHU�WZHH�UROOHQ��HHQ�SULYDDWUHFKWHOLMNH�URO�LQ�GH�
KRHGDQLJKHLG�YDQ�HLJHQDDU�YDQ�GH�SULPDLUH�ZDWHUNHULQJ�HQ�HHQ�SXEOLHNUHFKWHOLMNH�URO�DOV�EHKHHUGHU�
YDQ�GH]H�ZDWHUNHULQJ���
�
,Q������LV�DDQ�GH�8QLYHUVLWHLW�8WUHFKW��GHSDUWHPHQW�UHFKWVJHOHHUGKHLG��HHQ�RQGHU]RHNVYUDDJ�
YRRUJHOHJG�RP�HHQ�YHUNHQQLQJ�XLW�WH�YRHUHQ�YDQ�GH�MXULGLVFKH�PRJHOLMNKHGHQ�YDQ�++1.��'LW�–�]RZHO�
SXEOLHNUHFKWHOLMN�DOV�SULYDDWUHFKWHOLMN���RP�PXOWLIXQFWLRQHHO�JHEUXLN�YDQ�]LMQ�ZDWHUNHULQJHQ�WH�
YHUNHQQHQ��+LHUELM�VWRQG�YRRURS�GDW�GH�YHLOLJKHLG�YDQ�GH�NHULQJHQ�JHERUJG�EOLMIW�HQ�GH�H[WUD�NRVWHQ�
YDQ�KHW�PXOWLIXQFWLRQHOH�JHEUXLN�YDQ�GH�NHULQJ�YRRU�KXLGLJ�HQ�WRHNRPVWLJ�EHKHHU�HQ�WRHNRPVWLJH�
GLMNYHUVWHUNLQJHQ�QLHW�YRRU�UHNHQLQJ�YDQ�++1.�NRPHQ��'H�XQLYHUVLWHLW�KHHIW�HHQ�DDQWDO�
DDQEHYHOLQJHQ�JHGDDQ�RP�GH�EHODQJHQ�YDQ�++1.�WH�EHVFKHUPHQ��'H�EHODQJULMNVWH�DDQEHYHOLQJHQ�LQ�
GLW�RQGHU]RHNVUDSSRUW�]LMQ�RSJHYROJG�LQ�KHW�EHVWXXUVYRRUVWHO�]RDOV�GDW�QX�YRRUOLJW���
�

��� (U�ZRUGW�HHQ�YHUJXQQLQJ�YHUOHHQG�YRRU�HHQ�EHSDDOGH�WHUPLMQ��ZDDUELM�QD�DIORRS�YDQ�GH�
WHUPLMQ�GH�YHUSOLFKWLQJ�YRRU�GH�YHUJXQQLQJKRXGHU�ZRUGW�RSJHQRPHQ�RP��ERXZ�ZHUNHQ�RS�
HLJHQ�NRVWHQ�WHU�YHUZLMGHUHQ��1D�DIORRS�YDQ�GH�WHUPLMQ�YHUYDOW�GH�YHUJXQQLQJ�YDQ�
UHFKWVZHJH�HQ�EHVWDDW�HU�JHHQ�UHFKW�RS�QDGHHOFRPSHQVDWLH��'H�GXXU�YDQ�GH�YHUJXQQLQJ�
�����MDDU��LV�DIJHVWHPG�RS�GH�WHUPLMQ�ZDDUELQQHQ�HHQ�GLMNYHUVWHUNLQJ�ZRUGW�YRRU]LHQ������
MDDU����

��� ,Q�GH�YHUJXQQLQJ�]XOOHQ�YRRUVFKULIWHQ�ZRUGHQ�RSJHQRPHQ�GDW��ERXZ�ZHUNHQ�RS�NRVWHQ�YDQ�
GH�YHUJXQQLQJKRXGHU�PRHWHQ�ZRUGHQ�YHUZLMGHUG��LQGLHQ�GDW�WXVVHQWLMGV�QRGLJ�LV�YRRU�GH�
XLWYRHULQJ�YDQ�GLMNYHUVWHUNLQJHQ��'DW�ODDW�HFKWHU�RQYHUOHW�GDW�GH�YHUJXQQLQJ�]DO�PRHWHQ�
ZRUGHQ�LQJHWURNNHQ�RI�JHZLM]LJG�WHQ�JHYROJH�ZDDUYDQ�GH�YHUJXQQLQJKRXGHU�VFKDGH�NDQ�
OLMGHQ�GLH�RS�JURQG�YDQ�GH�QDGHHOFRPSHQVDWLHUHJHOLQJ�YRRU�YHUJRHGLQJ�LQ�DDQPHUNLQJ�NDQ�
NRPHQ��++1.�]DO�PHW�GH�JHPHHQWH�'HQ�+HOGHU�RYHUHHQNRPHQ�GDW�++1.�JHYULMZDDUG�ZRUGW�
YDQ�HYHQWXHOH�NRVWHQ�DOV�JHYROJ�KLHUYDQ���

��� %LM�GH�XLWJLIWH�YDQ�HUISDFKW�RSVWDO�ZRUGW�HHQ�WLMGHOLMN�]DNHOLMN�UHFKW�YHUOHHQG�ZDDUELM��
D�� 9RRUZDDUGHQ�ZRUGHQ�RSJHQRPHQ�GLH�KHW�WRHNRPVWLJ�EHODQJ�YDQ�GH�ZDWHUNHULQJ�

ERUJHQ�HQ�XLWVOXLWHQ�GDW�++1.�DOV�EORRW�HLJHQDDU�LQ�GH�WRHNRPVW�QLHW�JHFRQIURQWHHUG�
ZRUGW�PHW�H[WUD�PDDWVFKDSSHOLMNH�NRVWHQ���
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E�� 6SHFXODWLH�PHW�HLJHQGRP�ZRUGW�YRRUNRPHQ�GRRU�PLGGHO�YDQ�HHQ�DQWL�
VSHFXODWLHEHGLQJ�HQ�HHQ�YHUUHNHQLQJ�EHGLQJ���

F�� +HW�UHFKW�YDQ�HUISDFKW�ZRUGW�YRRU�HHQ�EHSDDOGH�WHUPLMQ�XLWJHJHYHQ��'H]H�WHUPLMQ�
VOXLW�DDQ�ELM�GH�ZDWHUVWDDWNXQGLJH�KRUL]RQ�HQ�DOOH�RPVWDQGLJKHGHQ��GLH�QDGHU�
EHSDDOG�PRHWHQ�ZRUGHQ���

G�� &ODXVXOHV�ZRUGHQ�RSJHQRPHQ�LQ]DNH�WXVVHQWLMGV�QRRG]DNHOLMN�RQGHUKRXG�HQ�
YHUVWHUNLQJ��%LM�KHW�HLQGH�YDQ�KHW�HUISDFKWUHFKW�YHUYDOW�GH�JURQG�WHUXJ�DDQ�++1.�
WHQ]LM�HHQ�QLHXZ�UHFKW�ZRUGW�XLWJHJHYHQ��$OV�++1.�ZHHU�RYHU�GH�JURQG�ZHQVW�WH�
EHVFKLNNHQ�PHW�KHW�RRJ�RS�ZDWHUVWDDWNXQGLJH�GRHOHQ�ZRUGW�JHHQ�YHUJRHGLQJ�
JHJHYHQ�YRRU�ZHUNHQ��RSVWDOOHQ�HQ�EHSODQWLQJHQ�HQ�RI�]XOOHQ�GH]H��GHHOV��YHUZLMGHUG�
PRHWHQ�ZRUGHQ�WHQ�JHQRHJHQ�YDQ�++1.��

�
,Q�GH�YROJHQGH�IDVH�YDQ�KHW�SURMHFW�]LMQ�HU�HHQ�DDQWDO�MXULGLVFKH�ULVLFR
V���
�
(LJHQDDUVURO��
++1.�LV�DOV�HLJHQDDU�YHUSOLFKW�RP�GH�LQ�GH�MXULVSUXGHQWLH��'LGDP�DUUHVW��RQWZLNNHOGH�UHJHOV�RPWUHQW�
PHGHGLQJLQJ�QD�WH�OHYHQ��'DW�EHWHNHQW�GH�DIZHJLQJ�PDNHQ�RI�HU�ppQ�VHULHX]H�NDQGLGDDW�LV�RI�GDW�
HHQ�RSHQEDUH�PHGHGLQJLQJ�PRHW�SODDWVYLQGHQ��%LM�GH�DDQZH]LJKHLG�YDQ�ppQ�VHULHX]H�NDQGLGDDW�YRRU�
LQ�GLW�JHYDO�KHW�]DNHOLMN�UHFKW��JHPHHQWH���SXEOLFHHUW�++1.�]LMQ�YRRUQHPHQ�RP�KHW�UHFKW�DDQ�GH�
JHPHHQWH�XLW�WH�JHYHQ�YRRU�HHQ�EHSDDOGH�SHULRGH��7LMGHQV�GH]H�SHULRGH�NDQ�HHQ�DQGHUH�NDQGLGDDW�
]LFK�PHOGHQ�RP�RRN�LQ�DDQPHUNLQJ�WH�NRPHQ�YRRU�KHW�HUISDFKWUHFKW��++1.�PRHW�GDQ�EHRRUGHOHQ�RI�
HU�LQGHUGDDG�WRFK�HHQ�DQGHUH�JHJDGLJGH�LQ�DDQPHUNLQJ�NDQ�NRPHQ��=R�MD��GDQ�]RX�GLW�WRW�RSHQEDUH�
PHGHGLQJLQJ�OHLGHQ��]R�QHH��GDQ�NDQ�KHW�KRRJKHHPUDDGVFKDS�]LMQ�YRRUQHPHQ�WRW�XLWJLIWH�YDQ�HHQ�
UHFKW�DDQ�GH�JHPHHQWH�YRRUW]HWWHQ��+HW�ULVLFR�LV�GDW�GH�DQGHUH�NDQGLGDDW�HQ��HHQ�NRUW�JHGLQJ�
DDQVSDQQHQ�RP�XLWJLIWH�WHJHQ�WH�KRXGHQ��ZDW�OHLGW�WRW�YHUWUDJLQJ�HQ�RQ]HNHUKHLG��'H�DQGHUH�YDULDQW�
LV�GDW�QDGDW�KHW�UHFKW�LV�XLWJHJHYHQ�]LFK�DOVQRJ�HHQ�DQGHUH�NDQGLGDDW�PHOGW��+HW�ULVLFR�GDW�HU�
DFKWHUDI��GXV�QD�XLWJLIWH�QRJ�ZDW�JHEHXUW�ZDW�NDQ�OHLGHQ�WRW�VFKDGH�HWF��OHJJHQ�ZH�ELM�GH�JHPHHQWH��
2RN�KHW�HHUGHU�JHQRHPGH�ULVLFR�YDQ�YHUWUDJLQJ�ZDW�RRN�ZHHU�NDQ�OHLGHQ�WRW�VFKDGH��LV�QLHW�YRRU�
++1.��'LW�QHHPW�QLHW�ZHJ�GDW�++1.�DOV�HLJHQDDU�YHUSOLFKW�LV�RP�]RUJYXOGLJKHLG�WH�EHWUDFKWHQ�DOV�
KHW�JDDW�RP�KHW�XLWJHYHQ�YDQ�HLJHQGRP��'H�DGYLVHXUV�YDQ�-XULGLVFKH�=DNHQ�]XOOHQ�HHQ�
DGYRFDWHQEXUHDX�EHWUHNNHQ�ELM�KHW�YRRUEHUHLGHQ�YDQ�GLW�WUDMHFW��
�
(HQ�DQGHU�ULVLFR�LV�GDW�GH�YRRUZDDUGHQ�ZDDURQGHU�KHW�HUISDFKWUHFKW�]DO�ZRUGHQ�YHUOHHQG��QRJ�QDGHU�
PHW�GH�JHPHHQWH�]XOOHQ�PRHWHQ�ZRUGHQ�XLWJHZHUNW��2RN�GH�ZDDUGHEHSDOLQJ�YDQ�GH�JURQG�HQ�GH�
XLWHLQGHOLMNH�HUISDFKWFDQRQ�PRHW�QRJ�ZRUGHQ�EHSDDOG��0HW�GH�JHPHHQWH�LV�RYHUHHQVWHPPLQJ�EHUHLNW�
RYHU�HHQ�JHEUXLNHOLMNH�HQ�WUDQVSDUDQWH�PHWKRGLHN�RP�WH�NRPHQ�WRW�HHQ�PDUNWFRQIRUPH�ZDDUGHULQJ�
YDQ�GH�JURQGHQ�YDQ�++1.��'H]H�ZDDUGHULQJ�]DO�ZRUGHQ�RSJHVWHOG�GRRU�HHQ�WD[DWHXU���
�
5RO�ZDWHUNHULQJEHKHHUGHU���
,Q������]LMQ�YHUVFKLOOHQGH�PRJHOLMNH�MXULGLVFK�SODQRORJLVFKH�SURFHGXUHV�YRRU�GH�GLMNYHU]ZDULQJ�
YHUNHQG��++1.�KHHIW�]LFK�KLHUYRRU�QDGHU�ODWHQ�DGYLVHUHQ�GRRU�HHQ�DGYRFDWHQEXUHDX��'H�
YRRUJHVWHOGH�SURFHGXUH�SDVW�ELQQHQ�GLW�DGYLHV���
�
'DDUQDDVW�KHEEHQ�*HGHSXWHHUGH�6WDWHQ�YDQ�GH�SURYLQFLH�1RRUG�+ROODQG�RS����PDDUW������SHU�EULHI�
DDQ�GH�JHPHHQWH�KXQ�VWHXQ�YRRU�GH�YRRUJHQRPHQ�RQWZLNNHOLQJ�XLWJHVSURNHQ��'H]H�RQGHUVWHXQLQJ�LV�
YRRU�++1.�HHQ�HVVHQWLsOH�UDQGYRRUZDDUGH�DDQJH]LHQ�GH�SURYLQFLH�KHW�EHYRHJG�JH]DJ�LV�YRRU�KHW�
JRHGNHXULQJVEHVOXLW�YRRU�GH�GLMNYHUVWHUNLQJVSURFHGXUH��
�
'H�ULVLFR
V�YRRU�GH�GLMNYHU]ZDULQJ�]LMQ�GDDUPHH�LQ�YROGRHQGH�PDWH�JHERUJG���
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'H�JHPHHQWH�'HQ�+HOGHU�]DO�YRRU�KHW�UHDOLVHUHQ�YDQ�GH�YDVWJRHGRQWZLNNHOLQJ�HHQ�
RPJHYLQJVYHUJXQQLQJ�YRRU�ZDWHUDFWLYLWHLWHQ�DDQYUDJHQ�ELM�++1.��,Q�GH�YRRUVFKULIWHQ�ELM�GH�
YHUJXQQLQJ�]XOOHQ�GH�EHODQJHQ�YRRU�KHW�ZDWHUNHULQJEHKHHU�ZRUGHQ�EHVFKHUPG���
�
&RQFOXVLH�
-XULGLVFKH�=DNHQ�LV�YDQ�PHQLQJ�GDW�GH�ULVLFR
V�YDQ�KHW�SURMHFW�RS�ERYHQVWDDQGH�ZLM]H�LQ�YROGRHQGH�
PDWH�]LMQ�JHERUJG�]RGDW�PHGHZHUNLQJ�YHUOHHQG�NDQ�ZRUGHQ�DDQ�GH�YROJHQGH�IDVH��KHW�PDNHQ�YDQ�
VDPHQZHUNLQJVDIVSUDNHQ�HQ�KHW�YRRUEHUHLGHQ�YDQ�HHQ�SURMHFWEHVOXLW�'LMNYHUVWHUNLQJ���


